v E 2575 it CHINA BUSINESS JOURNAL

2026.9.21

WWW.CB.COM.CN

B5~B11

X |

E/ERE R/ AT ERA RO /25 wangjinlong@cbnet.com.cn

PNARCRY R HEE X Ak %

—— PR SR EBE T SCERTT U 2RISR

rhepil s Eale SR AHHRE

25 A9 AfEEre , B E
HIARIRD R AIE LT R PR
HETHFEEREM R AE
*, G B AR IS AR
B BEMZETEHHBRE Y
Ha P, B EHEER 10T
KA ESERNICE TS, 5
NN B A A ) 238
1200 J77F), G E RS EH 8000
Tite

MAE A2 1200 J5 21 £ H br:
B 5 , 28 A1 3G P20l
sk R, ERTEES
RF2EBEXT 3 32 Z X PR A=
ZhIERE

thE SRR SR AR

B

LESIET 20204 6 H , IR CGRrint
PR E A A Ak T
Y G R R X TAE T
FVEE , hErE SRR L
N HOE A TE Y, TF e & e
TR X R LA RS TR R 2 1
A REDk, thE SR
BER A TS St T iy
ZXIRMK RIS T, 3
Sl e BE A A R
IR B RS =K
TAENLA], AW R 3082 T
VEREC, B T E s s A Bk
RS A AYNZ I D E 7
B RGMENRAE , RS s &Y I
ST (AN CR N i S S
Rk e T A2 KPR
s,

Feo fy 1ty 7 30 69 I, BRI — A B AL A S BRI

TFER A B 5 KAz,

9 AZAN B fElmE X
TSk S E BRI = =
T, AR R e A =R
W 5=

FRIERFEMFEL AR
ot NP e & MR th ol &1
B8EIRICE , SR ZR R
AAFFEEIS R L A
Z5 W LTRIFR 53 ELARK RS LK
HhFR R OB F4E
H e DASI e A28 07 3 o

ZERNEL G Pl SR 20,
B AT E SRR
BRSO RS AT R SR i

H 2020 35 L 3232 /a0
ke, hEE SR R —
IR FUREAN, —3785E
BUE AR A DRI EX T 4%
A aHRKRt EREE b
Ji. e AR T H R
FE—, Eim BEE S S A
M EH 550 AL, FLE R
IR, B A B S A P
WREREE S M iR A RS T
¥ SCATHR AL , S B &
RO AE LR, A f55E
S GRE R D374 THEST
FEH REEA

W KZ G, PEES
RIEBERIRS 5 NRH AT+
EESUR M ey St L =S
EFEMEERPIL FIEK. £
HRAA], oz R T R S
o HH B R At R, IR T
TR AN E S L3R, # ST
W5 SCACHF T A 5 RN A2t
M SIS 198, S0 s Al et &
YRR ; PR ) ke
PR ARG AR
AERANESESTIE, 2500
SERCE 5 N E R 5
AL A P T S EE R
FHRIE B9 a1 HR AT S0k 2%
B LI TR g &
IEE,

BB IR E SRR
TR AT A R T =
FESPEERERRIBIC R
BRI, NER SRR H FE DY
N QR ITRL S Tl AN & S 0l
I = KA ERFRE , WA %
ARG F= AL SR TR, SE5h
SRS R HI 25 T XS E A
TH , 4 A3t B etk 25
KR &I T, RSN
T ESE Talist =, R Ih 5 | 3R
SESCRIA H P K
FERTEBRE RIRIE R — A4

ITAERR TR T 2 T
WEFFI R T AR E )
ek, AR TALEERIT2 |
“AH ARG AL T,
22k B TS B A R
BT T E S R E T
W R YR Hb , 03D E R B
TR AL IR, A% ATl

PRI PV A MR IR AE

IR Y, e
D—#EZEn, HE S REREY
R EFLIR Z A0 B2 i
SR EIEEE T TR R
HS% " R R B AT
SHEI TR RBOSRE T T
BTN . A ROR, T
eI A Ry S 2 SVTEEEE 1 N =
FERFH I N 5T LR AR K
YRR T, B 24 I e HO R B PO “ ik
AN |- R (= A W
LT BRI MRS 0L, &5
AR AEZRARE (a r= e 7 52
K IEAL Tl st Pt as | Bk
ZUFRIL EH T % min S
IR BE B oy ZX SR A R
IR iR 12

I E T EZRAR AR
BAZF, R E SRR R
S BIRR ST, IR N FR
A G 7] SR 28 57l &
M2, R E S . iR
0, B L REIHAFE =
By B« 58— B BEAZ I R SR Iy
M, R LR 35 55—
B BT 35 22 A b 3 B =T
B YR BB R B =R
B A el R
WIS 2 5 W E % D, M5
ERA T

“Esid B B
H SRR SE e L
T ER LGP ISkl "ZA
B A U AR

KRR LIS 48 THE,
ARIEF A NTEHL, 2B
Rk R AT, Tk
R B 2R R s A
R, P EE SRR S E
FRNLIGF=\ & e, LR L
R ANELZZARISHO R

PR, SR 2EBE AT
SRR RSP IR SR, 5
bR & FT, B D I3 A R
FAERBE R, H
SFRFIE R IR AL G E Z A
Al Pl e A B FRA R T 4
7000 F5 7o [AINST, R E AR
AR B A BB =t
TR, HESDE AT LRGN
He SR REC AT, W
TR, BEHB T R B & AR TR
G EFE PRI X IR R R IR,
BB ESH B ELT R R EM
(A2 R AR =, A FIX
Rt r=iihR e ETE S
BRI

“H BIZ A A X8 1200
JioP), A B e e B, A
B T, AN R P BT
1 ECR TR " B A
M, B A 25 R
S 2 EINE, BUE A5
100 F0, (EEFEIEH 78 K EHEIS,
AT G Ge— KB, T
JB AP

250" MBE" , $ERES,

— ke k% EARERISER.

1024548, T %

AT = R A HIELRR
A " EME

R%E W AELEET

auarsal dopad( @ 5 gi

Wi T-45 Sk

_—_-——_——_-_'_-—-
2014247, 4

(& &, q:;z-mﬁﬁfq

#ﬁ. gﬁﬁd\ﬁﬁx

KPEM “RAxnE

Ao

FNENRERZPEREEEN R NRBERETNEFFE,

B 46T F BARR A A x a3k

FRAN B PEREZY 3 N B BT
2 NG — BRI 2000 1Y
[k e = N b5 2| .Y 2 Y SN
FR25 T35 KBNS B, 2T
PHE B RIFTA IR R K IR RSE
ey s, 2006 45514 4
AR

SZIRTZRMEZ L EET .
SEARIFFARE , X EE T kKA
“FRAERE AN, T s E
RREFEIREIL

U e T E SRR
MR, HEEH AR
S, tHE SR 2EBERE D s S kst
FEIE AL AR AT SR I A

R )™

(EE RCLe W e DAk E PR IR L ESS &)
ZZ iy SCHRERISRIER, BN RS
I B AT )RR

I8 B st ik % & I E
im o A, 2023 £ 8 A,
E S RERE 2 d i 7T S
B R BRI S E(E
W75 AR A VEVRY) 52024 £F1
AL B RE R SR a2
KRNI B4 10 H &3 TEE
AUE); 2025 12 A, LA E
BHE A mtHE AT

P8 TR, B Ik ik P NF R
& IRINAH PaI% s SN
KECZFEIRETE BT 7 Wb ER T 5 bR

1932, EEEFRENFES
HTF, EZRESAAM2008A
FHENETFFR, AEBEEEE, 6
PRI ETE, BREBTARS

FEAMBACER e S 2RI,
SNBSS, AR P8 =
A7 3 bR O, VU B HENAF A R
TS .

SR E ey b8 S T NI
TR ESTH R E SRR
BEXS AN SR R R
FANEIEYE— (2 U TR,
F s R RS A 1T
TEICE R R PR E AR IR A
MBS .

IRITE Hipabthh 2% Rk
R, pEE SRR L B
WF, A AR B S HSOR %
THRRRN, A sl B L 55

HEA A b X B A Ao B B EAL, b BARR A F IR E DR 2 B TTRAER T R AR BB

“IX B NS R
BATEAEERARBE , KRR
G HERIR, OJEEE Lk TR
0] RN E N B B IA AR
FEEEE O IEAER TR
VREE /NS S FnE 2 —
" th AR A T = R AVER %
Z—, Han RO I X B
fLEE 2, R RIS X

PRI, B & F 0 2% IR T A
VB FFRMEEE IR, 2020 /N
W IERSE S, R 100 240 Tl
FESARENE” .

“RIMEESMN Lok A SRS
SRR RIR, v RN 25 2 )G,
TN R SORHART AR DA A 1 [ B
Wy, /NS RERE Y — &k Tallzatt ™
IES SRR R S ORISR, 17
ST R R o

VEA X 1 3R B AN R 4k

RN

AL, P EE SR AR B D)
2 B TR, SR oK 1 A PR IR
R, HEE 2R AR LE 2T
R TG RN N A SE IR BT , 4
BT XHRFERS 2 M ARE
KOBEFIER T —FRESBE+
Tl igfZ -+ el + 4T e pff "
HERRF LA L LR ILAR LR T
RIS 2

BN S E TN,
Y HBE X/ N RS AR WA RHE
SRS, STIE L BT B A
Ho SHBBE STLPE 2 Frhetcik
PSR U ER ST LICSUIPION
A BRI R B AR SRR, IR
ST (R, SR SR DX
RO T ARG SR, A/ N SRAR
EN SR IETE ]

“BIABELIEK, TTREEESR T
Pt IS LA LR A
HETIRCH . I8 LR 5 3T

Ty BRI B R, Bk Ao b oL TS AT,

Tl & BRANESRE Fr R
TR, S R )RR Tl
TRt . VEAE ZFAE
B HE S REEBE AR R
R TIRBER AR e %

2025 6 F, HE SRR
TV 5T BT BV S5 T FE 4

SREEBETE SR T RS IS,
HR 2 IO i 2R B Tl
R A RIS SRR
IRBALIE R CGRAT H Tlls
JREE R RIRE ) A O E PR,
P EA T AN R Tl
RO OB BE R o

FE2RMER

N EBAT IR,

IR AEE P IERIIES) T, —R
LT AL E 2% PN
ZANAE N AR B A A i 2 3
WA FERE, EE IR E
i, HEBD/ N B (LA

BEE , PSRl Tl 28
TR IT BRI 22 YRGED 2R RN L S
BT E S, HS5TE LK.
T X EHRREE G , it
LSRR AT . ARG BT MR
FE T 22T, (AR R (B 52 Rk
AN A= = LA E 2o
THTEERE 53 , T 2025 4F 12
AERER,

XIRE AR E R
TR HSEHE TR ZA 55
LEHNEZESY, S ERTZ
N ABBE s E A RRE T
IR

XY E R R, LR
AR FEOA" . YH—
AR L T AR : <DL
AT A A O B S,
B E R, A E R TR
JFEFERKE A, FRA TR L RS O
BT

AFFEIRCE TIRR 55 JIRGEF™
WAL e, PE SRR Tl

13 i3 &
FRREA, AANRRIEZED
LEBEATIRNER

Sy At

fusnil WA SIESYLSTE St S

MIEHF B ER TR 2D, Fh
JREIX S fie A i (4, IX—SER-AK
WEFE RS e MS G AR
PR FRIEEEFEA . PE S
FlABEll STz e e 52
55 AR A OB E
SRIETTTH.

HE SRl BE B 3
B o P YN 3 | 4 R
TRIL T E P HARAI R L E X
ARG Pz 6" AT, e %
" AN AE 5 R IESK R “Fa i
W3k, s R E B RA &
1" BINAEST T

FERART

IRGEER . HAr, H e
B3, EXE E IR BT
g BIH RS, Ko
A LLIRIX TR 24 £ s AR
Rl 2D

LT R TS E E TR v
1E T H#FANER OISR, 1275
KGR A BB TR 5T B R
BE RFBCRE R BRI,
LEE R R IR SEF = A
JRIH IR W HE

“DIRT A E R R g AR A]
K BAAERMBAER O, BB
FHE B e S, XIERF Tl S
& BH KRR —
PIBUN B B A

MEAE T EXOES), EE T
H% . EES R BEEERR
TR, AN R A VE S FO
H SR R IR X AT , A7 e
FRLL GRZE IR S
B RG-S R S
B SR, AR BRI
JZ FHFF BRI I8 %L, Frsdn2:
I RO B S R
W, DI 2 ) AAZ D), 4
X RS FEA 1 285
AR AW IR D&




